‘ / AGENDA ITEM
Citg of Lago Vista

LAGO VISTA

TEXAS

To: Mayor & City Council Council Meeting:(September 6, 2022

From: |Tracie Hlavinka, City Manager

Subject:|Discussion, consideration, and possible action regarding a roll call vote on adoption of a

proposal to set a 2023 tax rate for the City of Lago Vista, schedule public hearings and
take necessary action.

Request: (Other Legal Document: ([Other Legal Review:
EXECUTIVE SUMMARY:

No New Revenue Tax Rate = $0.4099
Voter Approval Tax Rate = $0.4283
De Minimis Tax Rate = $0.4305

Council directed during the August 17th Special Called Council Meeting that they would not go
above the Voter Approval Rate of $0.4283. Having done that, $0.4283 became the ceiling for the

rate to be adopted during the budget process. The current proposed draft budget incorporates
the $0.4283 tax.




Impact if Approved:
N/A

Impact if Denied:
N/A

Is Funding Required? Yes >< No If Yes, Is it Budgeted? Yes No N/A

Indicate Funding Source:

Suggested Motion/Recommendation/Action

Motion to |Make Selection N/A - IN/A - [N/A
Motion to |Make Selection N/A -IN/A -[N/A
Motion to |Make Selection N/A -[N/A -[N/A
Known as:

Agenda Item Approved by City Manager
Digitally signed by Tracie Hlavinka

Tracie Hlavinka Date: 2022.09.02 13:03:15 -05'00"
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